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STATEMENT B
UNIVERSITY OF LOUISIANA SYSTEM
STATE OF LOUISIANA
Statement of Revenues, Expenses, and

Changes in Net Position
For the Fiscal Year Ended June 30, 2022

NONOPERATING REVENUES (Expenses)
State appropriations $277,681,997
Gifts 26,461,480
Federal nonoperating revenues 310,257,170
Investment loss, net (46,051,227)
Interest expense (25,213,638)
Payments to or on behalf of the university 678,657
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Report on Internal Control over Financial Reporting and on  
Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance With Government Auditing Standards 
 
 

Independent Auditor’s Report 
 
 
UNIVERSITY OF LOUISIANA SYSTEM 
STATE OF LOUISIANA 
Baton Rouge, Louisiana 
 
We have audited, in accordance with the auditing standards generally accepted in 
the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards issued by the Comptroller General of 
the United States (Government Auditing Standards), the financial statements of the 
business-type activities and discretely presented component unit of the University of 
Louisiana System (System), a component unit of the state of Louisiana, as of and for 
the year ended June 30, 2022, and the related notes to the financial statements, 



University of Louisiana System Report on Internal Control 
 

Exhibit A.2 

Report on Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the 
System’s internal control over financial reporting (internal control) as a basis for 
designing audit procedures that are appropri
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